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WITH over 36,000 attendees
expected to attend this year’s
Offshore Europe at the newly
opened P&J Live exhibition centre,
what will be the main topics of
discussion? Three key themes stand
out; technology (particularly digital
technology), late life operations/
decommissioning and the energy
transition - I’d like to focus on digital
technology.
With maximising economic recovery
and extending the life of mature oil
and gas fields as important as ever,
new technologies continue to be
critical in delivering these goals. Digital
technology is one area that is receiving
much attention and, in recognition
of this, the new ENGenious zone will
be making its first appearance at OE,
offering digital companies a forum to
demonstrate their technology.
The offshore industry must keep
pace with the digital age and AI is a
critical part of this, through machine
learning (whereby computer systems
will monitor complicated offshore
operations, analysing and interpreting
data, learning and ultimately
responding quickly to issues that may
not have otherwise been picked up
manually) and data science (where
raw data relating to E&P is merged
to produce more comprehensive and
accessible data, hopefully leading to
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more opportunities offshore).
Digital technology companies are
becoming increasingly prevalent in
the offshore arena, as illustrated by
OE’s implementation of a Start-Up
Village and bolstered by the recent
announcement that founders and chief
executives from five local companies
have agreed to become part of the
OGTC’s TechX programme (providing
‘expertise and support both as a
technology accelerator and incubator
for start-ups and SMEs looking to
enter the oil and gas industry’). The
Start-Up Village should offer those
numerous start-up companies not
just the chance to showcase their
technologies but also provide an
opportunity to attract attention from
potential investors/funders. However,
what this does highlight is the need
for new-start technology companies
that are seeking finance to have
themselves as ‘investment-ready’ as
possible. There are a number of issues
to consider, including:
• What type of investment is being
sought? Equity or debt financing?
Are you willing to give away part
ownership and with it, a degree of
control?
• Is your company structure
appropriate? Do you need a group
structure which will ‘ring-fence’ or
protect your technology?

• Having a business plan and financial
projections in place
• Is your company’s technology
properly owned and protected
• Potentially carrying out pre-due
diligence in respect of your business
and technology in order to identify
any potential issues and address
them in advance
• Engaging with your lawyers,
accountants and patent attorneys
at an early stage to assist with the
above and other pre-investment
steps
Considering and acting upon
such issues in advance of detailed
investment discussions should ease
those discussions and hopefully
allow for a streamlined and efficient
investment process.
Finally, whilst the offshore industry
faces a number of challenges over
the coming months and years, OE
will again provide an excellent forum
and opportunity for its people and
companies (at all levels) to collaborate
and explore ways in which the offshore
industry can continue to prosper while
addressing the issues ahead.

